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This year marks 55 years since the founding of the Real Estate Developers’ Association of 
Singapore (REDAS) in 1959 by a small dedicated group of real estate developers who felt the 
need to band together to raise standards and promote the industry’s interests. Through its foresight 
and vision, REDAS has evolved to become an established institution, plugged into a global 
network of like-minded organisations dedicated to excellence, creativity and enterprise in the real 
estate industry. 
 
REDAS members have been active partners in the physical nation building of modern Singapore, 
working closely with the Government to realise its long-term approach towards urban planning, 
good governance and strong public-private partnerships. Today, Singapore is one of the most 
livable, cosmopolitan cities in the world. It is a nation that keeps growing from strength to strength. 
With one in five persons in the active workforce employed by the real estate and construction 
industries, the real estate sector is a significant contributor to our GDP.     
 
REDAS owes its thanks to this pioneering group of industry leaders. Fittingly, the Association has 
initiated a ‘Lifetime Achievement Award’ to honour and acclaim these leaders.  
 
REDAS is proud to announce that its Patron Kwek Leng Beng is the inaugural recipient of this 
Award. Known for his foresight and astute acquisitions, Mr Kwek is the Executive Chairman of 
Hong Leong Group Singapore and has been at the helm of subsidiary City Developments Limited 
(CDL) as Executive Chairman since 1 January 1995, being a director of several of the Group’s 
companies for many years before that. Over the last 50 years or so, he helped transform CDL, 
from a loss making company into a profitable property and hotel giant and a bellwether stock on 
the Singapore Exchange.  
 
The Lifetime Achievement Award was presented to Mr Kwek by Minister for Education Mr Heng 
Swee Keat at the REDAS Spring Festival held at W Singapore – Sentosa Cove today.  
 
The REDAS citation said Mr Kwek helped shape the property industry and guided REDAS through 
several difficult periods, such as the property crash in the early 1980s. He also helped, together 
with other developers, to reform the sector with actions such as the introduction of the Developers’ 
Fund to protect buyers. This measure enforced the rule that money collected for a specific project 
could not be used for any other purposes. 
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In his acceptance speech, Mr Kwek said, “REDAS' standing today has been achieved through a 
long and arduous journey. The Association has grown larger ... and has continued to establish its 
credibility in the industry.  We developers, have been a part of nation building.  I am very proud to 
have seen the Association’s evolution over the years and witnessed Singapore's progress as a 
vibrant City State with many world-class, iconic sustainable buildings.” 
 
Commenting on the current property market, he suggested that this may be the right time to tweak 
control measures in the light of concern over the global economy.   
 
“It does take time for the medicine to work. Both the private and public sectors want a soft landing. 
As stakeholders of our industry, let’s continue to work closely and collectively with the Government 
to ensure a sustainable property market, which is a difficult balancing task,” said Mr Kwek.  
 
The Hong Leong Group has developed over 45,000 luxury and quality homes. The Group is one of 
Singapore’s biggest landlords with over 8 million square feet in lettable area. Millennium & 
Copthorne Hotels (M&C), a subsidiary of CDL, is a global hospitality player with over 30,000 rooms, 
spanning over 100 hotels in 20 countries. M&C was the first Singapore-controlled company to list 
on the London Stock Exchange in 1996. 
 
As a long serving member of REDAS, Mr Kwek felt it was his duty to share his experiences and to 
put forward suggestions. “With this recognition of lifetime achievement, I will continue to provide my 
voice to REDAS whenever asked.” 
 
REDAS will continue to recognise distinguished and successful business leaders in real estate who 
have made significant and on-going contributions to the community and the nation over the years.   
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